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AGENDA
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CO2 emission allowances

Deadlines 2025
EVENT WILL BE RECORDED Information publication
Auction calendar 2025
Available capacity
Authorizations
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https://www.conexus.lv/presentations

Storage products for booking for the cycle 2025/2026

storage cycle

BCP 2YP BCP 1YP BCP 5YP Interruptible INTP
STORAGE
PRODUCTS 24/25 25/26 25/30 25/26 25/26
25/26 (new) (new) (new) (new)
START DATE 01.05.2024. 01.05.2025. 01.05.2025. 01.05.2025. 01.05.2025.
END DATE 30.04.2026. 30.04.2026. 30.04.2030. 30.04.2026. 30.04.2026.
PRODUCT EXPIRY April 30, 2026 - - - April 30, 2027
TRANSFER OF STOCKS BCP 1YP BCP 1YP BCP 1YP Interruptibl
SETWEEN PRODLCTS BCP 2YP BCP 2YP BCP 2YP € :p : € INTP
BCP 5YP BCP 5YP BCP 5YP produc
PRODUCT PRICE Tariff + Premium | Tariff + Premium The auction cost | Tariff + Premium Tariff
AUCTION PREMIUM for 24 Months for 12 Months - for 12 Months -
TARIFF FOR 0.9308 0.8761 . r:;';z 0.6981 4.1246
2025/2026 EUR/MWh EUR/MWh EUI.R/MWh EUR/MWh EUR/MWh
STORAGE CYCLE storage cycle storage cycle storage cycle storage cycle
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Stock transfer of Storage Products (l)

BCP 1YP INTP BCP 2YP 5CP 2YP
STORAGE 24/25 24/25 23/24 24/25
PRODUCTS 24/25 25/26
(old) (old) (old)
START DATE 01.05.2024. 01.05.2024. 01.05.2023. 01.05.2024.
END DATE 30.04.2025. 30.04.2025. 30.04.2025. 30.04.2026.

PRODUCT EXPIRY

April 30, 2026

STOCK TRANSFER < 7 4 4
IN THE END OF 1) Default: INTP(Paragraph 82.18) In the existing
CYCLE 2) To any booked product for next BCP 2YP
2024/2025 >eason I
STOCK TRANSFER h
1) Default: INTP
IN THE END OF (Paragraph 82.18)
CYCLE 2) To any booked product
2025/2026 for next season

conexus
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Stock transfer of Storage Products (ll)

STORAGE BCP 1YP Interruptible INTP BCP 5YP
25/26 25/26 25/26 25/30
PRODUCTS
(new) (new) (new) (new)
START DATE 01.05.2025. 01.05.2025. 01.05.2025. 01.05.2025.
END DATE 30.04.2026. 30.04.2026. 30.04.2026. 30.04.2030.
PRODUCT EXPIRY - - April 30, 2027 -

N7

\ 4

A4

Vv

STOCK TRANSFER ' 1. Up to 50% without stock
IN THE END OF From any previous transfer fee from any product
season product for
CYCLE transfer fee 2. Above 50% for stock transfer
2024/2025 ] fee from any product
STOCK TRANSEER 1. To any other products according to the conditions of the v
AT EXPIRY OF product to which the stocks are transferred
PRODUCT 2. Have to remove gas from the storage if product has not be
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B ALTIC G R I D

booked to next cycle




Amendments To Regulation — 5 Year Bundled Capacity Product

* The starting price for the capacity product auction shall be determined by
the system operator on the basis of an assessment of the long-term
operating costs of the storage.

* Max available capacity approx. 10 TWh

* 50% of the 5-year product capacity can be transferred from any product
free of charge, above 50% for a stock transfer fee

@ Oloyage of gos

L * Stock transfer fee is set in the auction regulation for all 5 years period
| o oftharawal

natural gas: e Minimum Bid cost for Capacity product is EUR 1.7322 MWh/storage cycle.
[ @ Priority: | * Fee as set in the auction for each cycle (EUR/MWh/storage cycle)
o 'm:'];[ef of ‘

stocks in

L‘“r”"‘]f: * If the system user does not have a storage capacity product booked for the
—® oo e ‘ next storage cycle, the system user shall be obliged to remove gas from the
L@ Frice: | storage facility.
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Amendments To Regulation — Stock Transfer BCP 5YP

Example EEX price 24.01.2025

) eex

Markets

aisplayed. riease note that we only proviae traaing prices, volumes ana opt¢

Market Data

Trading Resources

EEX Platts JKM LNG Natural Gas Futures.

Year Season Settlement price | Winter / Summer
EUR/MWh spread EUR/MWh EEX TTF NATURAL GAS FUTURES
2025 | Summer 49.787
2025 Winter 44.693 -5.09 20050124 g Year  Season  Quarter Mot
2026 Su m mer 38.357 Future Last Price Last Volume Settlement Price Volume Exchange
2026 Winter 36.595 -1.76 Sum-25 50.050 4,392 49.787 663,192
2027 Summer 30'044 Win-25 44.700 17,472 44693 48,048
2027 Wlnter 30'298 0'25 Sum-26 38.245 4,392 38.357 8,784
2028 Summer 25.293 Win-26 36.175 4,368 36.595 74,256
2028 Winter 25.665 0.37 Sum-27 0 30.044 0
Ave rage -1.56 Win-27 21,960 30.298 241,560
Sum-28 0 25.293 0
1) 1,00 EUR per MWh of the stock balance to be carried over; o i \ o :

2) 0,75 times the arithmetic average of the EEX Natural Gas Futures TTF Settlement price difference of the four next winter/summer
price spread per MWh of the storage balance to be carried over

https://www.eex.com/en/market-data/market-data-hub/natural-gas/futures#%7B%22snippetpicker%22%3A%22292%22%7D
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Amendments To Regulation — Stock Transfer fee BCP 1YP

Y eex Markets Market Data  Trading Resources

aisplayed. Fledse note tnat we only provide trading prices, volumes and ope
EEX Platts JKM LNG Natural Gas Futures.

Example EEX price 24.01.2025

EEX TTF NATURAL GAS FUTURES

Settlement price | Winter / Summer

Year | Season | " pyp/MWh |spread EUR/MWh

2025 | Summer 49.787 2025-01-24 Bl Year ~ Season  Quarter  Month
2025 WI nter 44'693 -5' 094 Future Last Price Last Volume Settlement Price Volume Exchange
Sum-25 50.050 4,392 49.787 663,192
1) 2,00 EUR per MWh of the stock balance Win-25 44700 17,472 44663 48,048
to be carried over; Sum-26 38.245 4302 38.357 8,784
Win-26 36.175 4,368 36.595 74,256
2) 1,25 times the EEX Natural Gas Futures Sum-27 : 0 30.044 0
TTF Settlement price difference of the next Win-27 : 21,960 30.208 241,560
winter/summer price spread per MWh of Sum-28 : 0 26.263 0
the storage balance to be carried over. Win-28 : 0 25,665 0

https://www.eex.com/en/market-data/market-data-hub/natural-gas/futures#%7B%22snippetpicker%22%3A%22292%22%7D
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PURCHASE OF CO2 EMISSION ALLOWANCES

Conexus is settling CO2 emissions from its operations
According to current estimates, in 2027 the stock of CO2 allowances will run out.
System user shall bear the cost of CO2 allowances corresponding to the fuel gas consumption.

Conexus will inform the system users about the procedure for settlement of CO2 emissions resulting
from the system user's service - storage and withdrawal of natural gas from Incukalns UGS.

Indicative calculation:
CO2 emission factor is 0.2 Tonnes/MWHh.
The price of 1 CO2 emission allowance is currently around EUR 80/ tonne.

injecting 1 MWh into InCukalns UGS, approximately 0.00234 tones of CO2 are emitted, at a cost of
EUR 0.187/MWh.

conexus




Change of NOMINATION point for storage injection/withdrawal

Current point Virtual Trading Point (VTP)
From 01.05.2025 nominations will be processed through Incukalns UGS point

More information will follow during April
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DEADLINES 2025

January 10
February 4
February 11

Auction calendar publication, published on January 10, 2025

1st auction regulation publication

1st auction 5-year BCP

February 27 1st auction BCP

April 30 End of withdrawal season

May 1 Start of injection season

May 21 Technical capacity publication for 2025
May 6 Last 5-year BCP auction

June 5 Last BCP auction

June 19 1st ICP auction

September 25

Last ICP auction

October 14 End of injection season
October 15 Start of withdrawal season
November 4 Technical capacity forecast publication for 2026

conexus

B ALTIC G R I D




YEAR 2025 AUCTIONS

conexus

B A LTI

COMMON NATURAL GAS MARKET

The common zone platform
System Users

Presentations

SERVICES

Transmission

Storage

REMIT reporting service
Solidarity storage service

EICLIO

TARIFFS
Transmission

Storage
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TRANSMISSION

Natural gas parameters

Capacity product booking

Transmission data

Maintenance works and capacity interruptions
Implicit capacity allocation

Matching procedures and technical information

BALANCING

Balancing prices

Balancing actions

MSP and MBP incentive factors
What is neutrality charge?
Neutrality charge calculation

All system users imbalance position

Balancing historical data

Procedure and requirements for the prevention of

negative imbalance

SCOPE OF ACTIVITY FOR SYSTEM USERS SUSTAINABILITY AND PROJECTS ABOUT CONEXUS

STORAGE

Incukalns UGS storage cycle data
In¢ukalns UGS schedule

Fuel gas consumption

Auctions

GENERAL INFORMATION
Definitions
Customs Information

Questions and answers

TRANSPARENCY
Conexus transparency map

Urgent Market Messages (UMM)

LV

Demand assessment report for incremental capacity




YEAR 2025 AUCTIONS

Cone)\us SCOPE OF ACTIVITY  FOR SYSTEM USERS  SUSTAINABILITY AND PROJECTS ABOUT CONEXUS LV
B ALTIC G RI1D Q

MAIN PAGE > FOR SYSTEM USERS

Year 2025 InCukalns UGS capacity auctions

Common Natural Gas Market ~
In¢ukalns underground gas storage capacity product auction calendar 2025 is available

Services v
Bundled capacity product standard auction regulation is available

Tariffs ~
Five year bundled capacity product standard auction regulation is available

) Transmission
Information to be updated.

Balancing v

_ Status Y Crfpamty Auction Offer Total requested Total allocated Apphc_oble
Auction . available for . amount of amount of premium
Auction ID IN/ . regulation, | sheet, Storage
date Ended booking link link storage storage EUR/MWh w/o
MWh capacity MWh |capacity MWh VAT Incukalns UGS storage cycle data

Five year bundled capacity product

In¢ukalns UGS schedule
11.02.2025(IPGK5YP/2025/1

25.02.2025|IPGK5YP/2025/2 Fuel gas consumption
11.03.2025|IPGK5YP/2025/3

Auctions

Bundled capacity product

27.02.2025|IPGK1YP/2025/1
13.03.2025|IPGK1YP/2025/2
27.03.2025|IPGK1YP/2025/3 Transparency ~

General information ~

conexus
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AUCTION CALENDAR 2025

Tuesday, 11 February 2025
Tuesday, 25 February 2025
Tuesday, 11 March 2025
Tuesday, 25 March 2025
Tuesday, 8 April 2025
Tuesday, 22 April 2025
Tuesday, 6 May 2025

Thursday, 27 February 2025
Thursday, 13 March 2025
Thursday, 27 March 2025
Thursday, 10 April 2025
Thursday, 24 April 2025
Thursday, 8 May 2025 *
Thursday, 22 May 2025
Thursday, 5 June 2025

Thursday, 19 June 2025
Thursday, 3 July 2025
Thursday, 17 July 2025
Thursday, 31 July 2025
Thursday, 14 August 2025
Thursday, 28 August 2025
Thursday, 11 September 2025
Thursday, 25 September 2025

* in case if storage capacity of 1 000 000 000 kWh has not been auctioned as a bundled capacity product by the publication of the
regulations of the bundled capacity auction on May 8, respective amount of capacity will be offered in the bundled capacity product
auction on 8 May to reach the storage capacity of Incukalns Underground Gas Storage Facility as specified in Article 82.2" of the

Regulations Regarding the Use of InCukalns Underground Gas Storage Facility.

conexus
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AVAILABLE CAPACITY FOR AUCTION

Before the end of current cycle — subtracting from Technical Capacity 24,679 TWh
- 2-year BCP 4,0 TWh from prior cycle
- Solidarity product and energy supply security reserve

- Storage inventory on publishing day
- Possible injection before April 30 (51 GWh/day)
= Available Capacity for Auction

After the end of current cycle
Updated (no later than 21.05.2025) Technical Capacity
- Booked Capacity at prior Auctions

Storage regulation — auction takes place if available capacity is

at least 5% from technical capacity (1,234 TWh)

https://www.conexus.lv/incukalns-ugs-storage-cycle-data

conexus
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OFFER SUBMISSION

Upload to IT Platform no later than 11:00 Latvian time on Auction day

11:00 Latvian time = Finland, Estonia, Lithuania (10:00 Poland, Germany, Denmark, Switzerland, Norway, etc)
Offer can be submitted any time but it does not give any benefits

Offers received after this time will not be accepted

Minimum bid size - 1 MWh

Maximum each bid size for Auction — published on https://www.conexus.lv/storage-capacity-auctions
One Offer sheet with one upload

Fixed or variable

Many offers can be submitted but last one will be evaluated

Minimum Bid price for
BCP = 0.00 EUR/MWh w/o VAT
5y BCP =1.7322* EUR/MWh/Storage cycle w/o/ VAT
* Bid to be submitted exactly 1.7322 or with 2 decimals

conexus
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OFFER SHEET

Year 2023/2026 Storage Cycle
Five vear bundled capacity product Auction Fegulation|
(ID. Neo. Conexus Baltic Grid [PGEIYP/2025/1)
Auction Offer Sheet (OFFER)
Five year bundled capacity product auction (id. No. Conexus Baltic Grid IPGKSYP/2025/1)
Date of submission
The auction participant:
EIC code:
Legal address:
Phone number:
Email address:

'We are hereby submitting our offer for the auction of vear 2025/2026 storage cvcle five vear bundled capacity product

(“Auction™) under the following conditions:
_ . Five vear bundled | Five vear bundled capacity product Price
Name of Auction e gigan .
articipant Price bid No. capacity product amount * (EUR'MWh) w/o
pariep amount * * (MWh) Fixed Variable VAT ***
Note:

If the Auction Participant has chosen to submit several bids, the Auction Participant shall complete several bid
baxes.

* for each bid, it shall be indicated whether the amount of the five year bundled capacity product indicated therein
is fixed or variable, marked with v~ in the corresponding colummn.

* * The amount of the five year bundled capacity product shall be indicated rounded to an infeger.

* * * The bid price shall be indicated to two decimals.

conexus
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Xls or .ods offer sheet must be password protected

Password sent in separate email to
from 11:00 to 12:00 (Latvian time)

Unlimited number of bids (rows in Auction Offer Sheet)

File name example: Participant name 5 year BCP Feb 11



mailto:auction@conexus.lv

PASSWORDS

Auction Offer sheet (.xls or .0sd) shall be protected with password!

No requirements for the strength of password

Send password to auction@conexus.lv on Auction day 11:00 — 12:00 Latvian time, 10:00 — 11:00 CET
Conexus confirms receipt immediately, but not later than 12:10 same day Latvian time, 11:10 CET
Password received outside this time will not be accepted

Offer will not be considered if the Offer is not protected by password, password is incorrect, not submitted or the offer
cannot be opened

Info File / Info / Protect R File / Properties /

Caii v “ B I UIA-B-. === = F 2 @-% 007 1
workobook / : B UARIESESS Sk Security / Protect
a1 ~ Fe=
c o [ F
fal Pratect Warkbook Encrypt document l}:
& Control what types of changes people can make to this workbook. :
Protect 5 Auction Offer Sheet (OFFEK)
Waorkbook ~ 0 e S
—
3 fDate of submi ——— Geneal Description Custom Properties Security Font Statistics
Inspect Workbook T e
= Legals Dpen fle resd o)
@ Before publishing this file, be aware that it contains: [E] )’:ﬂs:e [ Record changes
(Iheckfur = Author's name and absolute path :: = Brotect.
ssues ¥

Version HiStOry Encrypt the contents of this file
@ - Password:
View and restore previous version
Version .
History Caution: If you lose or forget the password, it s
Publish cannot be recovered, It is advisable to keep a list of
passwords and their corresponding document
names in a safe place.
a (Remember that passwords are case-sensitive.) Reset o Car
lose y—j Manage Workbook e
El 1 There are no unsaved chang| OK Cancel
Manage —
Warkbook ~
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ACCESS TO IT PLATFORM

Auction offers can be submitted by uploading Offer sheet to e gy
the IT Platform persons according to provided information

by each System user = Google Authenticator &
Access_to IT Platform must be confirmed (signed) by
authorised person (CEO, MOB, Holder of POA, etc) 064 568 <
2 faCtOI’ Veriflcatlon: - | . . - R _ Common Zone Platform: kaspars.skrabans@cone...
Username & Password 247 843 .
Google Authentificator Log In - W )
LUsername or email G-REX: kaspars.skrabans@conexus.lv
kaspars.skrabans@conexus. v 240 470 .
Password e
.......... 750736 «
BCGP-H2M: Platform test
844 544 «
“ ' BCGP-H2M: kaspars.skrabans@conexus.lv
350 218 )

conexus

B ALTIC G R I D




OFFER UPLOAD

Administration / Document Store / New

TEST : :
ENVIRONMENT | CONe)us elerlng ‘ Daily Overview Capacity Nomination Setflement Storage Administration kaspars.skrabans@conexus.lv (KASSKR) (@ 20.02.2023 1419 35

Message Log
Administration / Document Store

Document Store

20.01.2023 ®  20.02.2023 B Al - Al - m Reset

Document Store

&
{

Created at (EET/EEST) T Issuer Issuer EIC Recipient Recipient EIC Subject Message Attachment

Recipient - Conexus Baltic Grid AS [21X000000001379R]

conexus
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OFFER UPLOAD

ENVII{CE)IS\ILIENT conexus eler[ng ‘ Daily Overview Capacity Nomination Settlement Storage Administration kaspars.skrabans@conexus.lv (KASSKR) 0 20.02.2023 14:14 =&

a5

Administration / Document Store

Created after * Created betore * Issuer Recipient

20.01.2023 B 20.02

= Search Reset

Create Message

Document Store Modify Details
Ol

Created at (EET/EEST) T Issuer Is

Message Attachment

ed at(EET/EEST Attachment

Filename

at

No Rows Data

cone>§ylsb
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ALLOCATIONS - PAY AS CLEARED

200

0.20

950

Total

2000

0.20

Maximum available capacity 2000 Example
Dummy numbers
User Bid amount Price
1 100 1.00
2 200 0.50
3 100 1.50
4 600 2.00
5 1000 0.20
6 50 1.20
Total 2050
User Bid amount Prices sorted Cumulative bid amount
largest to smallest
4 600 2.00 600
3 100 1.50 700
6 50 1.20 750
1 100 1.00 850
2 200 0.50 1050
5 1000 0.20 2050
Total 2050
User Allocations Price pay-as-cleared
4 600 0.20
3 100 0.20
6 50 0.20
1 100 0.20

Price (premium) is fee on top
of the tariff approved by PUC for BCP
and fee on top of min bid cost for 5yBCP

Minimum price —
0.00 EUR/MWh BCP
1.7322 EUR/MWh BCP5Y

Minimum bid size — 1 MWh

If amount is fixed and it must

be confirmed less than in bid
then it shall be excluded from
calculation and following bid will
be included in calculation

If there are 2 identical closing bids
that must be reduced, then it
is done proportionally
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