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Sapulces atklasana / Opening of the Meeting

Uldis Bariss

Godajamie akcionari!

Lai nodroSinatu péc iespé€jas lielaku akcionaru iesaisti
[emumu pienemsana, valde aicinaja akcionarus sapulcée
piedalities attalinati rakstveida, aizpildot balsojuma
veidlapu pirms sapulces. Pirms sapulces nodoto
balsojumu rezultati ir apkopoti un tiks nemti vera
Sodienas sapulces norises gaita.
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Sapulci atklaj valdes priekSsedétajs

Meeting is opened by the Chairperson of the Board
Uldis Bariss

Dear shareholders!

In order to ensure the greatest possible involvement of
shareholders in decision-making, the Management
Board encouraged the shareholders to participate in
the Meeting in a written remote mode, by filling the
voting form before the meeting. The votes cast before
the meeting have been counted and will be taken into
account in today’s Meeting.



Sapulces atklasana / Opening of the Meeting

AS “Conexus Baltic Grid” (Conexus) valde ir sastadijusi to
akcionaru, kuri ir nobalsojusi pirms sapulces vai piedalas
Sisdienas akcionaru sapulcé, sarakstu. AtbilstosSi Sim sarakstam
sapulcei ir registréjusies 5 akcionari vai to parstavji, kuri kopa
parstav 38 799 493 balsstiesigas akcijas jeb 97,52 % no
balsstiesiga pamatkapitala. Tads kvorums saskana ar Conexus
statUtu 13. punktu ir pietiekams, lai izskatitu izsludinatas darba
kartibas jautajumus.

Saskana ar Komerclikumu nepiecieSams ievélét balsu
skaititaju. Conexus valde ka Saja jautajuma pilnvarotais
akcionaru parstavis ierosina ievélét par balsu skaititaju ievelét
Normundu CiZiku.

Aicinu akcionarus balsot par So priekslikumu!
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The Board of JSC “Conexus Baltic Grid” (Conexus) has prepared the
list of the shareholders who had voted before the Meeting or
participate in the Meeting. According to this list, 5 shareholders or
their representatives in total representing 38 799 493 shares with
voting rights or 97,52 % of the voting capital are registered for the
Meeting. According to the Clause 13 of the Articles of Association
of Conexus, such a quorum is satisfactory to take resolutions on
the announced Agenda.

According to the Commercial law, vote counter has to be elected.
The Board of Conexus as authorised representative of
participating shareholders proposes to elect Normunds CiZiks as a
vote counter.

| ask the shareholders to vote for this proposal!




Sapulces atklasana / Opening of the Meeting

Lemums / Resolution

levélét par balsu skaititaju Normundu Ciziku To elect Normunds CiZiks as a vote counter
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Sapulces atklasana / Opening of the Meeting

Saskana ar Komerclikumu ir jaievel sapulces sekretars
(protokolists) un akcionars, kurs apliecinas sapulces protokola
pareizibu.

Conexus valde ka S$aja jautajuma pilnvarotais akcionaru
parstavis ierosina ievéléet par sapulces sekretaru Solveigu
Odereiko, bet par akcionaru, kurs apliecinas sapulces protokola
pareizibu, - akcionara AS “Augstsprieguma tikls” pilnvarnieku,
valdes priekssédétaju Rolandu Irkli.

Aicinu akcionarus balsot par So priekslikumu!
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According to the Commercial law secretary of the Meeting and a
shareholder who is authorised to certify the correctness of the
minutes of the Meeting have to be elected.

The Board of Conexus as authorised representative of participating
shareholders proposes to elect Solveiga Odereiko as a secretary of
the Meeting, and authorised representative of shareholder JSC
“Augstsprieguma tikls”, Chairman of the Board Rolands Irklis, to
certify the correctness of the minutes of the Meeting.

| ask the shareholders to vote for this proposal!




Sapulces atklasana / Opening of the Meeting

Lemums / Resolution

levelét par sapulces sekretaru Solveigu Odereiko, bet To elect Solveiga Odereiko as secretary of the Meeting,
par akcionaru, kurS apliecinas sapulces protokola but Rolands Irklis, the authorised representative,
pareizibu, ievél akcionara AS "Augstsprieguma tikls" Chairman of the Board of AS "Augstsprieguma tikls", - as
pilnvarnieku, valdes priekssédétaju Rolandu Irkli shareholder, who will certify the Minutes of the Meeting
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Akcionaru sapulces darba kartiba / Meeting of Shareholders agenda

1. AS “Conexus Baltic Grid” valdes, padomes un neatkariga
revidenta zinojumi.

2. AS “Conexus Baltic Grid” 2025. gada parskata un
atkaribas parskata apstiprinasana.

3. AS “Conexus Baltic Grid” pelnas izlietosana.

4. AS “Conexus Baltic Grid” statutu jauna redakcija.

5. Akciju sabiedribas “Conexus Baltic Grid” padomes locek|u
vélésanas.

6. Atlidzibas noteikSana AS “Conexus Baltic Grid” padomes
locekliem.
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1. Reports of the JSC “Conexus Baltic Grid” Board, Council
and the Independent Auditor.

2. Approval of the JSC “Conexus Baltic Grid” Annual Report
and the Dependency Report for 2025.

3. Use of the JSC “Conexus Baltic Grid” profit.

4. New version of the Articles of Association of the JSC
“Conexus Baltic Grid”.

5. Election of the members of the Supervisory Council of
JSC“Conexus Baltic Grid”.

6. Determination of remuneration for the members of the
Supervisory Council of JSC “Conexus Baltic Grid”.



1. VALDES, PADOMES UN NEATKARIGA REVIDENTA ZINOJUMI/
REPORTS OF THE BOARD, COUNCIL, AND THE INDEPENDENT AUDITOR
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Valdes zinojums/ Report of the Board

Uldis Bariss, valdes priek$sédétajs / Chairperson of the Board
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Gada parskats 2025 / Annual Report 2025

Kratuves jaudas izsolu rezultati

Parskata gada ir aizvaditas vairakas Incukalna PGK jaudas izsoles, kuras sistémas
lietotaji kopuma rezervejusi jaudu 9,4 TWh apjoma. Piecu gadu grupétas jaudas
izsolés tika rezervéta jauda 7,4 TWh apmeéra ar efektivo maksu 2,05
EUR/MWh/kratuves cikla. Grupétas jaudas produktu izsolés tika rezervéta
jauda 1,9 TWh apmeéra. Atsledzamas jaudas izsolés tika rezervéta jauda 0,05
TWh apmeéra. lIzsolés kopuma piedalijas un kratuves jaudu pieskira 24 tirgus
daltbniekiem no trim Baltijas valstim, Somijas, Norveégijas, Vacijas, Polijas un
Sveices. 2025./2026. gada kratuves cikl3 ir rezervéta kratuves jauda 17,4 TWh
apmeéra. 2026. gada februari sistémas lietotaji rezervéja visu izsolé pieejamo
piecu gadu grupétas jaudas produkta apjomu 1,6 TWh, un pieprasijums vairak
neka divas reizes parsniedza izsolé piedavato jaudu.

In€ukalna PGK noglabatas gazes daudzums

Parskata gada beigas Inukalna PGK atrodas dabasgaze 11,9 TWh apjoma
(ieskaitot energoapgades drosuma rezervi 1,8 TWh), kas ir par 27 % mazak
neka pérn $aja laika. Incukalna PGK noglabatais dabasgazes apjoms parsniedz
vietéja tirgus vajadzibas. Dabasgazes iesliknéSana turpinajas ari gazes
iznemsanas sezonas laika, kas sakas 2025. gada 15. oktobrl.

Results of storage capacity auctions

During the reporting year, several Incukalns UGS capacity auctions were held, in
which system users reserved a total capacity of 9,4 TWh. In the five-year
bundled capacity auctions, a capacity of 7,4 TWh was reserved with an effective
fee of 2,05 EUR/MWh per storage cycle. In the bundled capacity product
auctions, a capacity of 1,9 TWh was reserved. In the interruptible capacity
auctions, a capacity of 0,05 TWh was reserved. A total of 24 market participants
from the three Baltic States, Finland, Norway, Germany, Poland, and Switzerland
participated in the auctions and were allocated storage capacity. For the
2025/2026 storage cycle, a total of 17,4 TWh of storage capacity has been
reserved. In February 2026, system users booked the entire 1.6 TWh capacity of
the five-year bundled capacity product available in the auction, and demand
exceeded the offered capacity by more than two times.

Amount of natural gas stored in Incukalns UGS

At the end of the reporting year, 11,9 TWh of natural gas was stored in the
Incukalns UGS (including the 1,8 TWh energy supply security reserve), which is
27 % less than at the same time last year. The volume of natural gas stored in
the Incukalns UGS exceeds the needs of the local market. Natural gas injection
continued even during the gas withdrawal season, which began on October 15,
2025.
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Gada parskats 2025 / Annual Report 2025

Dabasgazes apgade Natural gas supply

Dabasgazes piegades tika veiktas no Incukalna PGK — 11,3 TWh, kas ir par 4 % Natural gas deliveries from the In¢ukalns UGS amounted to 11,3 TWh, which is 4
vairak neka iepriek$éja gada, no Somijas sanemtais dabasgazes apjoms % more than in the previous year. The volume of natural gas received from
sasniedza 2,7 TWh, kas ir par 54 % mazak neka ieprieks€ja gada, savukart no Finland reached 2,7 TWh, which is 54 % less than in the previous year, while the
Lietuvas sanemtais dabasgazes apjoms sasniedza 11,3 TWh, kas ir par 33 % volume of natural gas received from Lithuania reached 11,3 TWh, which is 33 %
vairak neka iepriek$eja gada. Kopéjais parvaditas dabasgazes apjoms Latvija more than in the previous year. The total volume of transported natural gas in
parskata perioda sasniedza 25,5 TWh, kas ir par 1 % vairak neka ieprieks€ja Latvia during the reporting year reached 25,5 TWh, which is 1 % more than in
gada. the previous year.

Biometana ievades punkta atklasana Dzukstes pagasta Opening of the biomethane injection point in DZiikste parish

2025. gada 28. julija tika atklats biometana ievades punkts Dzukstes pagasta. On July 28, 2025, a biomethane injection point was opened in DZukste parish. It
Tiek prognozéts, ka Dziikstes punkta gada varétu tikt ievaditas Iidz pat 100 is projected that up to 100 thousand MWh, of biomethane could be injected
tokst. MWh biometana. Projekta kopé&jas investicijas sasniedz 1,6 miljonus annually at the DZukste point. The total project investment amounts to EUR 1,6
EUR, no kuriem 1,5 miljoni EUR ir Eiropas Savienibas Atvese|o%ands un million, of which EUR 1,5 million is co-financed by the European Union’s

Recovery and Resilience Facility. Biomethane injection points are planned to be

noturibas mehanisma lidzfinanséjums. Sadus punktus planots attistit ari =
developed also in Rézekne and Ragana.

Rézekné un Ragana.
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Gada parskats 2025 / Annual Report 2025

DEVELOPMENT

6,8 milj. EUR finanséjuma sanemsana Ziemelu-Baltijas
tudenraza koridora turpmakai izpétei

Eiropas Komisijas pieskirtais finanséjums |aus veikt padzilinatas tehniskas,
ekonomiskas, regulativas un vides izpétes, izvertéjot lielapjoma Udenraza
caurulvada tikla izveides iesp€jas Baltijas jlras regiona. lzpétes posma
pabeigSana paredzéeta 2027. gada pirmaja pusgada, un ta rezultati kalpos ka
pamats turpmakiem investiciju lEmumiem projekta 1stenoSana.

Investicijas InCukalna PGK modernizacija

Turpinas nosléeguma darbi Incukalna PGK modernizacijas projekta, kura
ietvaros tiek veikta virszemes infrastruktdras uzlabosana, tai skaita veicot
gazes savaksSanas punkta Nr. 3 parbdvi, urbumu atjaunosana, ka ari esoSo
piecu gazes parsuknésanas agregatu modernizacija un jauna gazes
parsuknésanas agregata uzstadiSana, uzlabojot dabasgazes piegades drosibu,
palielinot kratuves darbibas jaudu un sekmgjot integraciju starptautiskaja
energétikas tirgl. Kopéjais Incukalna PGK modernizacijas projekta investiciju
apjoms ir 99,5 milj. EUR, no kuriem 44 milj. EUR sedz Eiropas infrastruktlras
savienoSanas (CEF) fondu finanséjums.

Receipt of EUR 6,8 million in funding for further
research of the Nordic-Baltic Hydrogen Corridor

The funding granted by the European Commission will enable in-depth
technical, economic, regulatory, and environmental studies to assess the
possibilities of establishing a large-scale hydrogen pipeline network in the
Baltic Sea region. The feasibility phase is scheduled to be completed in the first
half of 2027, and its results will serve as the basis for future investment
decisions in the implementation of the project.

Investment in the modernization of the Incukalns UGS

Final works continue in the Incukalns UGS modernization project, which
includes upgrades to the surface infrastructure, such as the reconstruction of
gas collection point No. 3, well renovation, as well as the modernization of the
existing five gas compression units and the installation of a new gas
compression unit. These improvements enhance natural gas supply security,
increase the operational capacity of the storage facility, and support
integration into the international energy market. The total investment volume
for the Incukalns UGS modernization project is EUR 99,5 million, of which EUR
44 million is covered by funding from the Connecting Europe Facility (CEF).
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Gada parskats 2025 / Annual Report 2025 Galvenie fakti / key facts
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Gada parskats 2025 / Annual Report 2025

Galvenie finansu raditaji / Main financial indicators

lenémumi no pamatdarbibas / Revenue, 000 EUR
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Neto pelna / Net profit, '000 EUR
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EBITDA, '000 EUR
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Investicijas / Capital investments, 000 EUR
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Valdes piedavajums par 2025. gada pelnas sadali /
Proposal of the Board for profit distribution 2025

Apstiprinat akciju sabiedribas “Conexus Baltic Grid”
valdes priekslikumu izmaksat dividendées 14 720 852,93
EUR jeb 0,37 EUR par katru akciju no 2025. gada pelnas,
par ieraksta (dividenzu aprékina) datumu nosakot 2026.
gada 1. juniju un par dividenzu maksajuma datumu
nosakot 2026. gada 4. juniju, bet paréejo pelnas dalu
8 788 792,07 EUR ieskaitit nesadalitaja pelna
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To approve the proposal of the Board of Joint Stock
Company “Conexus Baltic Grid” to pay dividends of EUR
14 720 852,93 or EUR 0,37 per each share from the profit
of 2025, setting the record (dividend calculation) date as
June 1, 2026 and setting the dividend payment date as
June 4, 2026, but the remaining part of the profit of EUR
8 788 792,07 shall be transferred to retained earnings




Padomes zinojums/ Report of the Council
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llmars Snucins, padomes priek§sédétajs / Chairperson of the Council
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Padomes zinojums / Report of the Council

2025. gada Conexus uzmaniba vérsta uz padomes noteikto
stratégisko merku izpildi, droSas parvades un uzglabasanas
sistemas darbibu, regulativajiem jautajumiem, siltumnicefekta
gazu emisiju samazinasanas, biometana, Udenraza un citiem
ilgtspéjas aspektiem.

Kopéjais parvaditais dabasgazes apjoms Latvija 2025. gada ir
pieaudzis par 1 %, salidzinot ar ieprieks€jo gadu, sasniedzot 25,5
TWh. Saja gada no Inéukalna pazemes gazes kratuves (turpmak —
In¢ukalna PGK) tika veiktas piegades 11,3 TWh apjoma3, kas ir par 4
% vairak neka iepriekSeja gada, tadejadi vélreiz apliecinot
InCukalna PGK nozimigo lomu energijas piegades drosiba visa
Baltijas regiona.

2025. gada atklats pirmais publiski pieejamais biometana ievades
punkts “Dzukste”, tadéjadi Conexus atbalstot atjaunigas energijas
razoSanas veicinasanu valstt un efektivu vietéjo resursu
izmantoSanu.
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In 2025, Conexus Baltic Grid focused on the implementation of
the strategic objectives set by the Supervisory Council, safe
operation of the transmission and storage system, regulatory
issues, reduction of the greenhouse gas emissions, biomethane,
hydrogen and other sustainability aspects.

The total volume of natural gas transported in Latvia in 2025
increased by 1% compared to the previous year, reaching 25.5
TWh. This year, deliveries from the InCukalns Underground Gas
(“InCukalns UGS”) amounted to 11.3 TWh, which is 4% more than
in the previous year, thus once again confirming the important
role of InCukalns UGS in the security of energy supply throughout
the Baltic region.

The first publicly accessible biomethane injection point “Dzukste”
was opened in 2025, thus supporting the promotion of renewable
energy production in the country and the efficient use of local
resources.




Padomes zinojums / Report of the Council

2025. gada turpinats ari iesaktais darbs pie Ziemelu-Baltijas
udenraza koridora iniciativas, kas ir seSu Eiropas gazes parvades
sistemu operatoru projekts.

Projekts ir sanémis 6,8 EUR finanséjumu no Eiropas infrastruktdras
savienoSanas instrumenta, kas tiks izmantots detalizétai projekta
izpétei katra no projekta iesaistitajam valstim, t.sk. Latvija. Planots,
ka izpete ilgs lidz 2026. gada vidum, aptverot tadus aspektus, ka
finansu un ekonomisko analizi, vides, drosibas jautajumus, ka ari
pasu Ziemelu-Baltijas Udenraza koridora trases planosanu.

Izstradata difizo emisiju atklasanas un novérSanas programma, ka
ari padome ir turpinajusi uzraudzit iepriekS uzsaktu projektu
IstenoSanu: veiksmigi noslégts gan Eiropas Savienibas kopigo
intereSu projekts PCl 8.2.4. “InCukalna PGK modernizacijas
projekts”, gan fiziskas droSibas un ugunsdroSibas sistému
modernizacijas projekts, ka ar turpinata gazes parvades un gazes
kratuves operacionalas tehnologijas uzraudzibas kontroles un datu
iegtsanas sistemas SCADA modernizacija.
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In 2025, work on the Nordic-Baltic hydrogen corridor initiative was
also continued, a project involving six European gas transmission
system operators.

The project has received EUR 6.8 million in funding from the
Connecting Europe Facility (CEF), which will be used for a detailed
study of the project in each of the countries involved in the
project, including Latvia. The study is expected to last until mid-
2026, covering such aspects as financial and economic analysis,
environmental and safety issues, as well as the planning of the
Nordic-Baltic hydrogen corridor route itself.

A programme for the detection and prevention of fugitive
emissions has been developed, and the Council has also continued
monitoring the implementation of previously initiated projects:
both the European Union project of common interest PCl 8.2.4.
“Incukalns UGS modernisation project” and the physical security
and fire safety systems modernisation project have been
successfully completed, and the modernisation of gas
transmission’s and storage facility’s SCADA has continued.




Padomes zinojums / Report of the Council

2025. gada athilstosi faktiskajai situacijai un prioritatém atjaunots
Conexus vidéja termina darbibas stratégijas pielikums “Cela karte
2025.-2030. gadam”, apstiprinats biznesa plans 2026.-2030.
gadam, ka ari, nemot véra jauno kiberdroSibas reguléjumu,
aktualizeta KiberdroSibas politika.

Padome veica ari ikgadéjo risku un jau ieviesto risku uzraudzibas
pasakumu novértéSanu un uzraudzija apstiprinata lekseja audita
plana un ta darbibas raditaju izpildi. Saskana ar iekséja audita gada
zinojumu un valdes risku parvaldibas zinojumu padomei
korporativa parvaldiba, iekséja kontrole un risku parvaldiba
Conexus tiek vértéta ka adekvata, sapratiga un efektiva.

Parskata perioda notika 7 padomes sédes. Valde ir zinojusi
padomei gan par aktualajiem biznesa un operativas parvaldibas
jautajumiem, gan padomes noteikto meérku izpildes progresu.
Papildus 2025. gada norisinajas ari 3 neformalas darba sesijas
seminaru formata, kuras tika apspriesti gan tehniski jautajumi, gan
ilgtsp€jas iniciativas, ka ari dazadi stratégijas, biznesa un risku
vadibas jautajumi.
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In 2025 During the reporting period, in line with the actual situation
and priorities, the Annex to Conexus’ medium-term operational
strategy “Roadmap 2025-2030” was updated, the business plan 2026-
2030 was approved, and the Cybersecurity Policy was updated to
reflect the new cybersecurity regulations.

The Supervisory Council also conducted the assessment of risks and
risk monitoring measures already in place, as well as monitored the
implementation of the approved Internal Audit Plan and its
performance indicators. According to the annual internal audit report
and the Management Board’s risk management report to the
Supervisory Council, corporate governance, internal control and risk
management at Conexus are considered to be adequate, reasonable
and effective.

During the reporting period the Supervisory Council held 7 meetings.
The Management Board has reported to the Supervisory Council on
current business and operational management issues, as well as on
the progress made in fulfilment of the targets set by the Council. In
addition, 3 informal work sessions in the form of seminars were held
in 2025, during which technical issues, sustainability initiatives, as
well as various strategy, business and risk management issues were
discussed.




Padomes zinojums / Report of the Council

Conexus darbiba atbilst vidéja termina darbibas stratégijai un
padome augsti verté valdes darbu pie padomes izvirzito mérku
sasniegSanas. Ari nakamajam gadam padome ir izvirzijusi augstus

meérkus, paredzot turpinat iesakto darbu pie ilgtsp€jas
jautajumiem  (Gdenraza  pétijumi, biometana integracija
dabasgazes sistema), regulativajiem jautajumiem,

kapitalieguldijumiem un iekSéjo procesu uzlabojumiem.

Conexus 2025. gada parskata reviziju ir veikusi starptautiska
revidentu komercsabiedriba KPMG Baltics SIA. Padome ir
sanémusi revidenta zinojumu, kura ir atzits, ka finansu parskats
sniedz patiesu un skaidru prieksSstatu par Conexus, ka ari par tas
darbibas finanSu rezultatiem un naudas plismam 2025. gada
saskana ar Eiropas Savieniba apstiprinato SFPS Gramatvedibas
standartu prasibam. Padome ir iepazinusies ar valdes sagatavoto
Conexus 2025. gada parskatu un priekSlikumu par pelnas
izlietoSanu, un iesaka akcionaru sapulcei tos apstiprinat
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The operations of Conexus are in line with the medium-term
operational strategy, and the Council highly appreciates the work
of the Management Board in achieving the objectives set by the
Council. The Council has set challenging targets for the coming
year as well, involving continued work on sustainability issues
(hydrogen research, integration of biomethane into the natural
gas system), regulatory issues, capital investments and internal
process improvements.

The audit of the Conexus’s annual report 2025 was carried out by
the international auditing company KPMG Baltics SIA. The Council
has received the auditor’s report, recognizing that the financial
statements give a true and fair view of Conexus, as well as the
financial results of its operation and cash flows in 2025 in
compliance with the IFRS Accounting Standards approved by the
European Union. The Council has taken note of the Conexus’s
annual report 2025 and the profit distribution proposal prepared
by the Management Board and recommends both documents for
approval to the Shareholder’s meeting




M Neatkariga revidenta zinojums / Report of the Independent Auditor

Pievienotie finansu parskati sniedz patiesu un skaidru priekSstatu par
AS “Conexus Baltic Grid” finansialo stavokli 2025. gada 31. decembri
un par tas darbibas finanSu rezultatiem un naudas plismu gada, kas
noslédzas 2025. gada 31. decembri, saskana ar Eiropas Savieniba
apstiprinatajiem SFPS gramatvedibas standartiem.

Pamatojoties uz muasu revizijas ietvaros veiktajam procediram,
musuprat, visos butiskajos aspektos:

e Vadibas zinojuma sniegta informacija par parskata gadu, par kuru ir
sagatavoti finansu parskati, atbilst finansSu parskatiem;

e Vadibas zinojums ir sagatavots saskana ar Gada parskatu un
konsolidéeto gada parskatu likuma prasibam, un

e Nav konstatéti tadi apstakli vai fakti, kas liktu uzskatit, ka atkaribas
parskata ietverta informacija visos butiskajos aspektos nesniedz
skaidru un patiesu priekSstatu par darijumiem ar valdoSo sabiedribu
vai paréjam ar valdoSo sabiedribu koncerna apvienotajam
sabiedribam.

Ja, balstoties uz veikto darbu un nemot véra revizijas laika gitas zinas
un izpratni par Conexus un ta darbibas vidi, més secinam, ka cita
informacija ir batiskas neatbilstibas, musu pienakums ir zinot par
sadiem apstakliem. Misu uzmanibas loka nav nakusi apstakli, par
kuriem butu jazino.
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The accompanying financial statements give a true and fair view of the
financial position of AS “Conexus Baltic Grid” as at 31 December 2025,
and of its financial performance and its cash flows for the year then
ended in 31 December 2025, in accordance with IFRS Accounting
Standards as adopted by the European Union.

Based on the work undertaken in the course of our audit, in our
opinion, in all material respects:

e the information given in the Management Report for the financial
year for which the financial statements are prepared is consistent with
the financial statements; and

e the Management Report has been prepared in accordance with
requirements of the Law on Annual Reports and Consolidated Annual
Reports, and

e nothing has found that causes to believe that the information
included in the dependency statement does not present fairly, in all
material respects the transactions with the dominant company or any
other company merged into a concern with the dominant entity.

If, based on the work we have performed and in light of the knowledge
and understanding of Conexus and its environment obtained in the
course of our audit, we conclude that there is a material misstatement
of this other information, we are required to report that fact. We have
nothing to report in this regard.




Piedavatais Iemums / Proposed Resolution

AS “Conexus Baltic Grid” valdes, padomes un neatkariga revidenta zinojumi /
Reports of the JSC “Conexus Baltic Grid” Board, Council and the Independent Auditor

1
Pienemt zinasanai akciju sabiedribas “Conexus To take a note of reports of the Board, the Council of
Baltic Grid” valdes, padomes un neatkariga the Joint Stock Company “Conexus Baltic Grid” and
revidenta zinojumus the Independent Auditor

Aicinu akcionarus balsot par So priekslikumu! | ask the shareholders to vote for this proposal!
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Lémums / Resolution

AS “Conexus Baltic Grid” valdes, padomes un neatkariga revidenta zinojumi /
Reports of the JSC “Conexus Baltic Grid” Board, Council and the Independent Auditor

1
Pienemt zinasanai akciju sabiedribas “Conexus To take a note of reports of the Board, the Council of
Baltic Grid” valdes, padomes un neatkariga the Joint Stock Company “Conexus Baltic Grid” and
revidenta zinojumus the Independent Auditor
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Piedavatais lemums/ Proposed Resolution

AS “Conexus Baltic Grid” 2025. gada parskata un atkaribas parskata apstiprinasana /
Approval of the JSC “Conexus Baltic Grid” Annual Report and the Dependency Report for 2025

Apstiprinat akciju sabiedribas “Conexus Baltic Grid”
valdes sagatavoto un padomes izskatito akciju
sabiedribas “Conexus Baltic Grid” 2025. gada parskatu
un 2025. gada atkaribas parskatu

Aicinu akcionarus balsot par So priekslikumul!
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To approve Joint Stock Company “Conexus Baltic
Grid” Annual Report for 2025 and the Dependency
Report for 2025 prepared by the Board and
reviewed by the Supervisory Council of the Joint
Stock Company “Conexus Baltic Grid”

| ask the shareholders to vote for this proposal!




Lémums / Resolution

AS “Conexus Baltic Grid” 2025. gada parskata un atkaribas parskata apstiprinasana /
Approval of the JSC “Conexus Baltic Grid” Annual Report and the Dependency Report for 2025

Apstiprinat akciju sabiedribas “Conexus Baltic Grid”
valdes sagatavoto un padomes izskatito akciju
sabiedribas “Conexus Baltic Grid” 2025. gada parskatu
un 2025. gada atkaribas parskatu
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To approve Joint Stock Company “Conexus Baltic
Grid” Annual Report for 2025 and the Dependency
Report for 2025 prepared by the Board and
reviewed by the Supervisory Council of the Joint
Stock Company “Conexus Baltic Grid”




Piedavatais Iemums / Proposed Resolution

AS “Conexus Baltic Grid” pelnas izlietoSana / Use of the JSC “Conexus Baltic Grid” profit

3

Apstiprinat akciju sabiedribas “Conexus Baltic Grid” valdes
priekslikumu izmaksat dividendés 14 720 852,93 EUR jeb
0,37 EUR par katru akciju no 2025. gada pelnas, par
ieraksta (dividenzu aprékina) datumu nosakot 2026. gada
1. juniju un par dividenZzu maksajuma datumu nosakot
2026. gada 4. juniju, bet parejo pelnas dalu 8 788 792,07
EUR ieskaitit nesadalitaja pelna

Aicinu akcionarus balsot par So priekslikumu!
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To approve the proposal of the Board of Joint Stock
Company “Conexus Baltic Grid” to pay dividends of EUR
14 720 852,93 or EUR 0,37 per each share from the
profit of 2025, setting the record (dividend calculation)
date as June 1, 2026 and setting the dividend payment
date as June 4, 2026, but the remaining part of the
profit of EUR 8 788 792,07 shall be transferred to
retained earnings

| ask the shareholders to vote for this proposal!




Lemums / Resolution

AS “Conexus Baltic Grid” pelnas izlietoSana / Use of the JSC “Conexus Baltic Grid” profit

3

Apstiprinat akciju sabiedribas “Conexus Baltic Grid” valdes
priekslikumu izmaksat dividendés 14 720 852,93 EUR jeb
0,37 EUR par katru akciju no 2025. gada pelnas, par
ieraksta (dividenzu aprékina) datumu nosakot 2026. gada
1. juniju un par dividenZzu maksajuma datumu nosakot
2026. gada 4. juniju, bet parejo pelnas dalu 8 788 792,07
EUR ieskaitit nesadalitaja pelna
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To approve the proposal of the Board of Joint Stock
Company “Conexus Baltic Grid” to pay dividends of EUR
14 720 852,93 or EUR 0,37 per each share from the
profit of 2025, setting the record (dividend calculation)
date as June 1, 2026 and setting the dividend payment
date as June 4, 2026, but the remaining part of the
profit of EUR 8 788 792,07 shall be transferred to
retained earnings




4. STATUTU JAUNA REDAKCIJA / NEW VERSION OF THE ARTICLES OF
ASSOCIATION
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AS “Conexus Baltic Grid” statitu jauna redakcija / New version of the Articles of Association of the JSC “Conexus Baltic Grid Grid”

4

15.04.2025. sanemta akcionara AS “Augstsprieguma On 15.04.2026, a letter has been received from the

tikls” vestule ar luagumu nodrosSinat, ka tuvakaja shareholder JSC “Augstsprieguma tikls” requesting to
akcionaru sapulcé tiek ietverts jautajums par ensure that the next Meeting of Shareholders includes
grozijumiem statutos, kas nodroSinatu padomes the issue of amendments to the Articles of Association,
loceklu skaita samazinajumu no 7 uz 5 padomes which would ensure a reduction in the number of the
locekliem Members of Supervisory Council from 7 to 5
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4

AS “Conexus Baltic Grid” statiitu jauna redakcija / New version of the Articles of Association of the JSC “Conexus Baltic Grid Grid”

Izmainas Statutu 20. punkta: Changes In Paragraph 20 of the Articles of Association:
“Padome sastav no pieciem padomes locekliem” “Council consists of five Council members”
(ieprieks — septiniem padomes locekliem) (previously — of seven Council members)
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Piedavatais Iemums / Proposed Resolution

AS “Conexus Baltic Grid” statatu jauna redakcija / New version of the Articles of Association of the JSC “Conexus Baltic Grid Grid”

4

Apstiprinat Akciju sabiedribas “Conexus Baltic Grid” To approve the Articles of Association of the Joint Stock
statutus jauna redakcija Company “Conexus Baltic Grid” in a new version

Aicinu akcionarus balsot par $o priekslikumul! | ask the shareholders to vote for this proposal!
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Lémums / Resolution

AS “Conexus Baltic Grid” statatu jauna redakcija / New version of the Articles of Association of the JSC “Conexus Baltic Grid Grid”

4

Apstiprinat Akciju sabiedribas “Conexus Baltic Grid” To approve the Articles of Association of the Joint Stock
statUtus jauna redakcija Company “Conexus Baltic Grid” in a new version

conexus

BALTIC G RI1D




5. PADOMES LOCEKLU VELESANAS / ELECTION OF THE MEMBERS OF THE
SUPERVISORY COUNCIL
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5 AS “Conexus Baltic Grid” padomes vélésanas / Election of the Members of the Supervisory Council of JSC “Conexus Baltic Grid”

2026. gada 23. aprili beidzas Conexus padomes The term of office of the Conexus Supervisory Council

pilnvaru termins. expires on 23 April 2026.

Ir sanemti MM Infrastructure Investments Europe Proposals of MM Infrastructure Investments Europe

Limited un AS “Augstsprieguma tikls” priekslikumi par Limited and JSC “Augstsprieguma tikls” on candidates

padomes locek|u kandidatiem for the Members of the Supervisory Council have been
received
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AS “Conexus Baltic Grid” padomes vélésanas / Election of the Members of the Supervisory Council of JSC “Conexus Baltic Grid”

Kops / Since 2020 AS “Conexus Baltic Grid” — padomes loceklis / Member of the Council

Kops / Since 2019 MM Capital Partners Co., Ltd. — prezidents un izpilddirektors (Tokija) /
President and CEO (Tokyo)

2016 - 2018 Marubeni Europe Plc. — generaldirektors, transporta infrastruktira (Londona) /
General Manager, Transport Infrastructure (London)

2013 - 2016 Marubeni Corporation — generaldirektors, transporta infrastruktdra (Tokija) /
General Manager, Transport Infrastructure (Tokyo)

2001 - 2012 Marubeni Corporation — generaldirektors, smaga tehnika & dabas resursi
(Tokija) / General Manager, Heavy Machinery & Natural Resources (Tokyo)

2000 - 2001 American Iron Oxide Company — viceprezidents finansu jautajumos
(Pensilvanija) / Vice President of Finance (Pennsylvania)

1992 - 1999 Marubeni Corporation — direktora vietnieks, smagas tehnikas iekartas (Tokija) /
Assistant Manager, Heavy Machinery Plant (Tokyo)

1987 — 1992 Bakalaura grads ekonomika, Kobes Universitate / B.A. Economics
Kobe University (Kobe)
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AS “Conexus Baltic Grid” padomes vélésanas / Election of the Members of the Supervisory Council of JSC “Conexus Baltic Grid”

5

Kops / Since 2022 AS “Conexus Baltic Grid” — padomes loceklis / Member of the Council

Kops / Since 2020 VSE Advisory SIA - MM Capital Partners Co., Ltd. neatkarigs padomnieks /
Independent Advisor to MM Capital Partners Co., Ltd.

Kops / Since 2020 SIA LSEZ "LIEPAJA BULK TERMINAL LTD" — valdes loceklis, Biznesa attistibas un
investiciju vaditajs / Member of the Board, Head of Business Development and

Investments

2011 - 2020 SIA "ERNST & YOUNG BALTIC" — vecakais vaditajs, darijumu konsultacijas un
uznémumu apvienoSanas (Riga) / Senior Manager, Transaction Advisory and
M&A (Riga)

2010 -2011 AS "Baltic International Bank" - Investiciju departamenta vaditajs /

Head of Investment Department (Riga)

2009 - 2010 Maximus Avisors - direktors, uznémumu apvienosanas (Riga) /
Director, M&A (Riga)

2008 - 2009 KPMG — konsultants, uznémumu finanses (Budapesta) / Associate, Corporate
finance (Budapest)

2002 - 2006 Bakalaura grads biznesa vadiba un finansés, Konkordijas Starptautiska
universitate  (lgaunija) / B.A. Business Administration and Finance,
International University Concordia Audentes (Estonia)
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AS “Conexus Baltic Grid” padomes vélésanas / Election of the Members of the Supervisory Council of JSC “Conexus Baltic Grid”

Kops / Since 2020

Kops / Since 2019
Kops / Since 2018
Kops / Since 2015
2005 - 2014
1998 — 2005
1995 — 1998
1991 - 1995

1997

1992
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RB Rail AS — padomes loceklis, priekSsédétajs 2021. un 2024. gada, Cilvékresursu

komitejas prieksseédétajs / Member of the Council, Chairman in 2021 un 2024,
Chairman of the Human Resources comittee

FERMI ENERGIA AS — padomes priekssédétajs / Chairman of the Council

GRIDIO 2.0 OU — padomes priek3sédétajs / Chairman of the Council

NORDECON AS — padomes loceklis / Member of the Council

EESTI ENERGIA AS — valdes prieksseédétajs, izpilddirektors / Chairman of the Board, CEO
EESTI ENERGIA AS — valdes loceklis, finansu direktors / Member of the Board, CFO
TALLINA SADAM AS — valdes loceklis, finansu direktors / Member of the Board, CFO
SPD AS — finansu direktors / Head of Finance

Magistra grads ekonomika, Tallinas Tehnologiju universitate, Ekonomikas fakultate /
Master’s degree Tallinn University of Technology, Faculty of Economics

Bakalaura grads ekonomika, Tallinas Tehnologiju universitate, Kimijas fakultate /
Bachelor’s degree Tallinn University of Technology, Faculty of Chemistry




AS “Conexus Baltic Grid” padomes vélésanas / Election of the Members of the Supervisory Council of JSC “Conexus Baltic Grid”

Kops / Since 2025 AS “Pasazieru vilciens” — valdes locekle / Member of the Board

Kops / Since 2020 AS “Conexus Baltic Grid” — padomes locekle / Member of the Council

2017 - 2025 AS “Augstsprieguma tikls” — Juridiska departamenta vaditaja / Head of Legal
Department
2016 - 2017 Valsts Dzelzcela administracija — direktora vietniece / State Railway Administration —

Deputy director of the administration

2012 - 2016 Sabiedrisko pakalpojumu regulésanas komisija — Dzelzcela transporta nodala
vaditaja / Public Utilities Commission — Head of Railway Transport division

2010 -2012 Ekonomikas ministrija — ES fondu ievieSanas departamenta vecaka referente /
Ministry of Economics — senior desk officer, EU Funds Implementation department

2007 - 2010 Ekonomikas ministrija — Energétikas departamenta vecaka referente / Ministry of
Economics — senior desk officer, Energy department

2013 - 2015 Magistra grads uznémumu un iestazu vadiba, Rigas Tehniska universitate / Master’s
degree in Managing Enterprises and Institutions, Riga Technical University

2010 - 2012 Profesionala magistra grads tiesibu zinatng, Latvijas Universitate / Professional
Master’s degree in legal science, University of Latvia

2006 — 2009 Bakalaura grads tiesibu zinatné, Latvijas Universitate / Bachelor’s degree in legal
science, University of Latvia
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AS “Conexus Baltic Grid” padomes vélésanas / Election of the Members of the Supervisory Council of JSC “Conexus Baltic Grid”

Kops / Since 2019 Fingrid Oyj — izpilddirektora vietnieks / Executive Vice President

2012 - 2019 Empower Oy — direktors, Energijas tiklu nodalas prezidents /

Head of Dispatching Service
2005 - 2012 Fingrid Oyj— Fenno-Skan 2 projekta vaditajs / Fenno-Skan 2 Project Head
1991 - 2005 Fingrid Oyj — Tiklu tehnologijas vaditajs, eksperts, projektu vaditajs /

Head of Grid Technology, Expert, Project manager

2004 Magistra grads uznéméjdarbibas vadiba, Helsinku Ekonomikas augstskola,
Adelaides (Australija) Biznesa augstskola, / Master’s degree of Business
Administration, Helsinki School of Economics, Adelaide (Australia) Graduate
School of Business

1991 Magistra grads elektroinZenierzinatné, Tamperes Tehnologiju universitate /
Master’s degree of Science in Electrical Engineering, Tampere University of
Technology
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Piedavatie lemumi / Proposed Resolutions

AS “Conexus Baltic Grid” padomes vélésanas / Election of the Members of the Supervisory Council of JSC “Conexus Baltic Grid”

5

1. Atbrivot no akciju sabiedribas “Conexus Baltic Grid”
padomes locekla amata lImaru Snucinu, Normundu Sukstu,
lvaru Moiseju, Zani Abolinu, Tomohide Goto, Viktoru
Sentuhovski un Masanobu Furuya.

2. AtbilstoSi akcionaru iesniegtajiem priekslikumiem ievélét
akciju sabiedribas “Conexus Baltic Grid” padomes locekla
amata uz tris gadu terminu :

1. Tomohide Goto;

2. Viktoru Sentuhovski;

3. Sandor Liive;

4. Zani Abolinu;

5. Timo Kiiveri.

Aicinu akcionarus balsot par So priekslikumu!

1. To relese llmars Snucins, Normunds Suksts, Ivars Moisejs,
Zane Abolina, Tomohide Goto, Viktors Sentuhovskis and
Masanobu Furuya from the position of Members of the
Supervisory Council of the Joint Stock Company “Conexus
Baltic Grid”.
2. According to proposals submitted by shareholders, to elect
members to the Supervisory Council of the Joint Stock
Company “Conexus Baltic Grid” for a three - year period:

1. Tomohide Goto;

2. Viktors Sentuhovskis;

3. Sandor Liive;

4. Zane Abolina;

5. Timo Kiiveri.

| ask the shareholders to vote for this proposal!
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Lemumi / Resolutions

5

AS “Conexus Baltic Grid” padomes vélésanas / Election of the Members of the Supervisory Council of JSC “Conexus Baltic Grid”

1. Atbrivot no akciju sabiedribas “Conexus Baltic Grid”
padomes locekla amata lImaru Snucinu, Normundu Sukstu,
lvaru Moiseju, Zani Abolinu, Tomohide Goto, Viktoru
Sentuhovski un Masanobu Furuya.

2. AtbilstoSi akcionaru iesniegtajiem priekslikumiem ievélét
akciju sabiedribas “Conexus Baltic Grid” padomes locekla
amata uz tris gadu terminu :

1. Tomohide Goto;

2. Viktoru Sentuhovski;

3. Sandor Liive;

4. Zani Abolinu;

5. Timo Kiiveri.
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1. To relese llmars Snucins, Normunds Suksts, Ivars Moisejs,
Zane Abolina, Tomohide Goto, Viktors Sentuhovskis and
Masanobu Furuya from the position of Members of the
Supervisory Council of the Joint Stock Company “Conexus
Baltic Grid”.
2. According to proposals submitted by shareholders, to elect
members to the Supervisory Council of the Joint Stock
Company “Conexus Baltic Grid” for a three - year period:

1. Tomohide Goto;

2. Viktors Sentuhovskis;

3. Sandor Liive;

4. Zane Abolina;

5. Timo Kiiveri.



6. ATLIDZIBAS NOTEIKSANA PADOMES LOCEKLIEM / DETERMINATION OF
REMUNERATION FOR THE MEMBERS OF THE SUPERVISORY COUNCIL




Piedavatais Iemums / Proposed Resolution

Atlidzibas noteiksana AS “Conexus Baltic Grid” padomes locekliem /
Determination of remuneration for the members of the Supervisory Council of JSC “Conexus Baltic Grid”

Noteikt ikménesa atlidzibu akciju sabiedribas  To determine the monthly remuneration for the Chairman
“Conexus Baltic Grid” padomes priekssédétajam 4000  of the Supervisory Council of the Joint Stock Company
EUR (Cetri tukstoSi euro) apmeéra, padomes “Conexus Baltic Grid” in the amount of EUR 4000 (four
priekssédétaja vietniekam un padomes locekliem -  thousand euros), for the Deputy Chairman of the
3000 EUR (tris tukstosi euro) apmeéra Supervisory Council and members of the Supervisory

Council - in the amount of EUR 3000 (three thousand euros

Aicinu akcionarus balsot par So priekslikumu! | ask the shareholders to vote for this proposal!
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Lemums / Resolution

Atlidzibas noteiksana AS “Conexus Baltic Grid” padomes locekliem /
Determination of remuneration for the members of the Supervisory Council of JSC “Conexus Baltic Grid”

Noteikt ikméneSa atlidzibu akciju sabiedribas To determine the monthly remuneration for the Chairman
“Conexus Baltic Grid” padomes priekssedétajam 4000 of the Supervisory Council of the Joint Stock Company
EUR (Cetri tukstoSi euro) apmeéra, padomes “Conexus Baltic Grid” in the amount of EUR 4000 (four
priekSseédetaja vietniekam un padomes locekliem -  thousand euros), for the Deputy Chairman of the
3000 EUR (tris tukstoSi euro) apmeéra Supervisory Council and members of the Supervisory

Council - in the amount of EUR 3000 (three thousand euros
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PALDIES, KA PIEDALIJATIES!
THANK YOU FOR PARTICIPATION!




